














120 source: IFC https://ww.ifc.org/en/what -we-do/sector -expertise/financial -institutions/msme -
finance#:~:text=MSMEs%20make%20up%200ver%2090.when%20informal%20enterprises%20are%20included.

121 source: United Nations Department of Economic and Social Affairs (UN-DESA). Micre, Small and Medium-sized
Enterprises (MSMESs) and their role in achieving the Sustainable Development Goals.
https://sustainabledevelopment.un.org/content/documents/26073MSMEs_and_SDGs.pdf

122 5ource: World Bank Group, International Finance Corporation (IFC). MSME Finance Gap: Assessment of the Shortfalls
and Opportunities in Financing Micro, Small and Medium Enterprises in Emerging Markets, 2017.

https://documentsl.worldbank.org/curated/en/653831510568517947/pdf/121264  -WP-PUBLICMSMEReportFINAL.pdf

123 This compares to a US$0.9 trillion annual funding requirement in the initial CF4G analysis, with the increase largely
attributable to the fewer years now available to meet the SDGs.

124 Source: Convergences, Impact Finance Barometer 2023 (39 Edition). https://www.convergences.org/wp -
content/uploads/2023/09/BFI -2023 ENmin.pdf

125 gource: United Nations, https://www.un.org/en/global -issues/ending-poverty

126 This compares to an estimate of US$124-172 billion annually in the initial CF4G estimate, with the increase
attributable to the growth in the industry since the initial estimate, fewer years left to meet the SDGs, and a higher
number of households to be f inanced given the increase in global poverty following the Covid -19 pandemic

127 Source: IMF World Economic Outlook, April 2024 (based on change in average consumer prices)
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